PPY: Explanation for the difference in the profit after tax of Quarter I.2016 year on year

On 20/04/2016, PetroVietnam Oil Phu Yen Joint Stock Company explained the difference in the profit after tax of Quarter I.2016 year on year as follows:
Unit: VND

	No.
	Items
	Quarter I/2015
	Quarter I/2016
	Compared Quarter I/2016 to Quarter I/2015

	
	
	
	
	Value
	Rate %

	1
	The revenue from sale and services supply
	512,665,645,168
	312,235,383,405
	200,430,261,763
	60.9

	2
	Profit after tax
	5,545,640,497
	3,579,356,262
	1,966,284,235
	64.5


The reason:
The revenue and gross profit of one liter of petroleum in Quarter I/2016 decreased year on year because the price of the petroleum decreased. This was main reason leading the decrease in the profit after tax of Quarter I/2016 compared to Quarter I/2015.
